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Item Description

AR-1 Library Company of Philadelphia Transaction

President Fry made opening remarks regarding the conclusion of negotiations with The Library
Company representatives and reminded trustees about the importance of LCP’s collection.

Dean Lucia commented that he believed the integration of LCP would be additive for Temple,
allowing better access to materials for our researchers and students.

Mr. Etezady provided a detailed summary of the structure of the transaction, including assets and
liabilities being transferred and key governance terms.

Trustees had the opportunity to ask questions and receive responses. Upon a motion duly made
and seconded, the members of the Finance and Investment Committee, and as well the members
of the Executive Committee, unanimously passed the following resolution:

Resolved, that the Finance and Investment Committee, and the Executive Committee, acting on
behalf of the board of Trustees, hereby authorize the officers to proceed with the merger with
The Library Company of Philadelphia, including entering into a merger agreement in conformity
with the key terms and conditions described herein and otherwise acceptable in form and
substance to the President and University Counsel, as described in Agenda Reference 1.

Adjournment

The Public Session meeting adjourned at approximately 1:33 p.m.



